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$ERXW�WKLV�PRGXOH

6L[�RI�WKH�GLVHDVHV�WKDW�NLOO�RU�GLVDEOH�FKLOGUHQ�KDYH�EHHQ�D�SDUW�RI�WKH
LPPXQL]DWLRQ�SURJUDPPHV�RI�PRVW�FRXQWULHV�IRU�PDQ\�\HDUV���7KH\�DUH�

• WXEHUFXORVLV�

• GLSKWKHULD�

• SROLRP\HOLWLV�

• PHDVOHV�

• SHUWXVVLV�

• WHWDQXV�

(3,�KDV�UHFHQWO\�DGGHG�KHSDWLWLV�%�DQG�\HOORZ�IHYHU�WR�WKH�OLVW�RI�WDUJHW
GLVHDVHV���,W�LV�UHFRPPHQGHG�WKDW�KHSDWLWLV�%�YDFFLQH�EH�LQWHJUDWHG�LQWR
QDWLRQDO�LPPXQL]DWLRQ�SURJUDPPHV�DQG�WKDW�LPPXQL]DWLRQ�DJDLQVW�\HOORZ
IHYHU�VKRXOG�EH�SHUIRUPHG�LQ�DOO�FRXQWULHV�ZKHUH�WKLV�GLVHDVH�LV�HQGHPLF�

6RPH�FRXQWULHV�LQFOXGH�YDFFLQHV�DJDLQVW�RWKHU�RWKHU�GLVHDVHV��IRU�LQVWDQFH
PXPSV��UXEHOOD�DQG�VWUHSWRFRFFDO�SQHXPRQLD��LQ�WKHLU�LPPXQL]DWLRQ
SURJUDPPHV��RU�PD\�GR�VR�LQ�WKH�IXWXUH���7KH�GHFLVLRQ�WR�GR�VR�GHSHQGV�RQ
WKH�SXEOLF�KHDOWK�LPSRUWDQFH�RI�WKH�GLVHDVHV��WKH�DYDLODELOLW\�RI�D�VDIH�
HIIHFWLYH�DQG�DIIRUGDEOH�YDFFLQH�VXSSO\��DQG�RWKHU�IDFWRUV���,I�\RXU
SURJUDPPH�FRYHUV�DQ\�DGGLWLRQDO�GLVHDVHV�\RX�VKRXOG�DVN�\RXU�VXSHUYLVRU
IRU�LQIRUPDWLRQ�
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����7XEHUFXORVLV��7%�

��� :KDW�LV�WXEHUFXORVLV"

7XEHUFXORVLV�LV�FDXVHG�E\�D�EDFWHULXP��0\FREDFWHULXP�WXEHUFXORVLV��WKDW� LV�FDUULHG
E\�DOPRVW���ELOOLRQ�SHRSOH���7KH�GLVHDVH�NLOOHG�PRUH�WKDQ���PLOOLRQ�SHRSOH�LQ������
,W� XVXDOO\� DWWDFNV� WKH� OXQJV�� EXW� RWKHU� SDUWV� RI� WKH� ERG\�� LQFOXGLQJ� WKH� ERQHV�
MRLQWV�DQG�EUDLQ�FDQ�DOVR�EH�DIIHFWHG�

7KHUH�LV�D�GLIIHUHQFH�EHWZHHQ�WXEHUFXORVLV�LQIHFWLRQ�DQG�GLVHDVH���3HRSOH�ZLWK�WKH
LQIHFWLRQ�RQO\�GR�QRW�IHHO�LOO�DQG�KDYH�QR�V\PSWRPV���7KH�LQIHFWLRQ�PD\�ODVW�IRU�D
OLIHWLPH�DQG�WKH� LQIHFWHG� SHUVRQ�PD\� QHYHU� GHYHORS� WKH� GLVHDVH�� � 3HUVRQV�ZLWK
WKH�LQIHFWLRQ�EXW�QRW�WKH�GLVHDVH�FDQQRW�VSUHDG�WKH�LQIHFWLRQ�WR�RWKHUV�

3HRSOH� RI� DOO� DJHV� FDQ� FRQWUDFW� WXEHUFXORVLV�� � ,W� VSUHDGV� UDSLGO\�� SDUWLFXODUO\
ZKHUH�SHRSOH�DUH�OLYLQJ�LQ�FURZGHG�FRQGLWLRQV��KDYH�SRRU�DFFHVV�WR�FDUH��DQG�DUH
PDOQRXULVKHG�

��� +RZ�LV�WXEHUFXORVLV�VSUHDG"

7XEHUFXORVLV�LV�VSUHDG�WKURXJK�WKH�DLU���:KHQ�D�SHUVRQ�ZLWK� WKH�GLVHDVH�FRXJKV
RU�VQHH]HV�WKH�JHUPV�HQWHU�WKH�DLU���$�SHUVRQ�LQKDOLQJ�DLU�WKDW�FRQWDLQV�7%�JHUPV
PD\�EHFRPH�LQIHFWHG���7%�FDQ�VSUHDG�UDSLGO\�ZKHUH�SHRSOH�DUH�OLYLQJ�LQ�FURZGHG
FRQGLWLRQV��KDYH�GLIILFXOW\� LQ�REWDLQLQJ�PHGLFDO�FDUH��DQG�DUH� SRRUO\� QRXULVKHG�
,Q�VRPH�DUHDV� LW� LV�SRVVLEOH� WR�EHFRPH� LQIHFWHG�IURP�FDWWOH�ZLWK� WKH� GLVHDVH�� IRU
LQVWDQFH�E\�FRQVXPLQJ�XQSDVWHXUL]HG�PLON�

7KH�LQFXEDWLRQ�SHULRG�LV������ZHHNV�EXW� WKH� LQIHFWLRQ�PD\�SHUVLVW� IRU�PRQWKV�RU
\HDUV�EHIRUH� WKH�GLVHDVH�GHYHORSV�� �$�SHUVRQ�ZLWK� WKH� GLVHDVH� FDQ� LQIHFW� RWKHUV
IRU�VHYHUDO�ZHHNV�DIWHU�KH�RU�VKH�EHJLQV�WUHDWPHQW���7KH�ULVN�RI�GHYHORSLQJ�7%� LV
KLJKHVW�LQ�FKLOGUHQ�DJHG�XQGHU���\HDUV�DQG�LQ�YHU\�ROG�SHRSOH��DOWKRXJK�DQ\RQH
PD\� EH� DIIHFWHG�� � 3HUVRQV� ZLWK� 7%� LQIHFWLRQ� ZKR� KDYH� ZHDNHQHG� LPPXQH
V\VWHPV�� IRU� LQVWDQFH� SHRSOH� ZLWK� +,9�$,'6�� DUH� PRUH� OLNHO\� WR� GHYHORS� WKH
GLVHDVH�WKDQ�DUH�WKRVH�ZLWK�QRUPDO�LPPXQH�V\VWHPV�

&RQFHUQ� DERXW� 7%� KDV� EHHQ� KHLJKWHQHG� UHFHQWO\� EHFDXVH� VRPH� VWUDLQV� RI� WKH
FDXVDWLYH�RUJDQLVP�KDYH�GHYHORSHG�UHVLVWDQFH�WR�GUXJV�

��� :KDW�DUH�WKH�VLJQV�DQG�V\PSWRPV"

7KH� V\PSWRPV� RI� 7%� LQFOXGH� JHQHUDO� ZHDNQHVV�� ZHLJKW� ORVV�� IHYHU� DQG� QLJKW
VZHDWV�� � ,Q� 7%� RI� WKH� OXQJV� �SXOPRQDU\� 7%�� WKH� V\PSWRPV� LQFOXGH� SHUVLVWHQW
FRXJK�� WKH�FRXJKLQJ�XS�RI�EORRG��DQG�FKHVW�SDLQ�� �+RZHYHU�� LQ�\RXQJ� FKLOGUHQ
WKH� RQO\� VLJQ� RI� SXOPRQDU\� WXEHUFXORVLV� PD\� EH� VWXQWHG� JURZWK� RU� IDLOXUH� WR
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WKULYH�� � 2WKHU� VLJQV� DQG� V\PSWRPV� GHSHQG� RQ� WKH� SDUW� RI� WKH� ERG\� WKDW� LV
DIIHFWHG���)RU�LQVWDQFH��LQ�7%�RI�WKH�ERQHV�DQG�MRLQWV�WKHUH�PD\�EH�VZHOOLQJ��SDLQ
DQG�FULSSOLQJ�HIIHFWV�LQ�WKH�KLSV��NQHHV�RU�VSLQH�

��� :KDW�DUH�WKH�FRPSOLFDWLRQV"

7%� ZHDNHQV� WKH� ERG\� JHQHUDOO\�� LQFUHDVLQJ� WKH� OLNHOLKRRG� WKDW� WKH� DIIHFWHG
SHUVRQ�ZLOO� FRQWUDFW� RWKHU� GLVHDVHV� RU� WKDW� H[LVWLQJ� GLVHDVHV� ZLOO� EHFRPH� PRUH
VHYHUH�

��� +RZ�LV�WXEHUFXORVLV�WUHDWHG"

3HRSOH� ZLWK� 7%� PXVW� FRPSOHWH� D� FRXUVH� RI� FXUDWLYH� WKHUDS\�� ZKLFK� XVXDOO\
LQFOXGHV� WDNLQJ� WZR� RU� PRUH� DQWL�WXEHUFXORVLV� GUXJV� IRU� DW� OHDVW� VL[� PRQWKV�
8QIRUWXQDWHO\�� VRPH� SHRSOH� IDLO� WR� WDNH� WKH� PHGLFDWLRQV� DV� SUHVFULEHG� RU� WR
FRPSOHWH� WKHLU� FRXUVH� RI� WKHUDS\�� RU� WKH\�PD\� EH� JLYHQ� LQHIIHFWLYH� WUHDWPHQWV�
7KLV�PD\�OHDG�WR�PXOWL�GUXJ�UHVLVWDQW�7%��ZKLFK�FDQ�EH�VSUHDG�WR�RWKHU�SHRSOH�

��� +RZ�LV�WXEHUFXORVLV�SUHYHQWHG"

7KH� EHVW� SURWHFWLRQ� DYDLODEOH� IRU� FKLOGUHQ� DJDLQVW� WXEHUFXORVLV� LQIHFWLRQ� LV
LPPXQL]DWLRQ�ZLWK�%&*�YDFFLQH���,Q�SHUVRQV�ZKR�KDYH�EHHQ�WKXV� LPPXQL]HG� LW
LV� LPSRVVLEOH� WR� GHWHUPLQH� ZKHWKHU� D� SRVLWLYH� WXEHUFXOLQ� VNLQ� WHVW� UHDFWLRQ� LV
FDXVHG�E\� WKH� LPPXQL]DWLRQ�RU� E\� LQIHFWLRQ�ZLWK� WKH� 7%� EDFWHULXP�� �+RZHYHU�
VXFK� LQGLYLGXDOV� FDQ� EH� IXUWKHU� H[DPLQHG� WR� GHWHUPLQH� ZKHWKHU� WKH\� DUH
LQIHFWHG�
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����'LSKWKHULD

��� :KDW�LV�GLSKWKHULD"

'LSKWKHULD� LV� FDXVHG� E\� D� JHUP� FDOOHG� &RU\QHEDFWHULXP� GLSKWKHULDH�� � 0DMRU
HSLGHPLFV�KDYH�RFFXUUHG� LQ� (DVWHUQ� (XURSH� DQG� &HQWUDO� $VLD� VLQFH� WKH� ODWH
����V�� � ,W� WHQGV� WR� EH� D� GLVHDVH� RI� WKH� FROGHU�PRQWKV� DQG� RI� WHPSHUDWH� FOLPDWLF
]RQHV�

7KH� JHUP�SURGXFHV� D� WR[LQ� WKDW� FDQ� KDUP� RU� GHVWUR\� KXPDQ� ERG\� WLVVXHV� DQG
RUJDQV���2QH�W\SH�RI�WKH�GLVHDVH�DIIHFWV�WKH�SKDU\Q[�DQG�RWKHU�SDUWV�RI�WKH�WKURDW�
$QRWKHU�W\SH��FRPPRQHU�LQ�WKH�WURSLFV��FDXVHV�XOFHUV�RQ�WKH�VNLQ�

'LSKWKHULD�DIIHFWV�SHRSOH�RI�DOO�DJHV��EXW�PRVWO\�QRQ�LPPXQL]HG�FKLOGUHQ�XQGHU
���\HDUV�RI�DJH�

��� +RZ�LV�GLSKWKHULD�VSUHDG"

7KH�W\SH�RI�GLSKWKHULD�WKDW�DIIHFWV�WKH�WKURDW�LV�VSUHDG�LQ�GURSOHWV�DQG�VHFUHWLRQV
IURP�WKH�QRVH��WKURDW�DQG�H\HV�ZKHQ�WKHUH�LV�FORVH�FRQWDFW�EHWZHHQ�LQIHFWHG�DQG
XQLQIHFWHG� SHRSOH�� � 7KH� RWKHU� W\SH� LV� VSUHDG� WKURXJK� FRQWDFW�ZLWK� VNLQ� XOFHUV�
7KLV�IRUP�RI�WKH�GLVHDVH�LV�RIWHQ�GLVVHPLQDWHG�RQ�FORWKLQJ�DQG�RWKHU�DUWLFOHV� WKDW
KDYH�EHHQ�FRQWDPLQDWHG�ZLWK�IOXLG�IURP�VNLQ�XOFHUV�

3HRSOH� LQIHFWHG� ZLWK� GLSKWHULD� XVXDOO\� EHFRPH� LOO� ZLWKLQ� WZR� WR� IRXU� GD\V�
DOWKRXJK� WKH� V\PSWRPV�PD\� QRW� DSSHDU� XQWLO� VL[� GD\V� KDYH� HODSVHG�� � ,QIHFWHG
LQGLYLGXDOV� FDQ� XVXDOO\� VSUHDG� WKH� GLVHDVH� WR� RWKHUV� IRU� XS� WR� IRXU� ZHHNV�
DOWKRXJK� UDUHO\� WKLV� FDQ� KDSSHQ� IRU� XS� WR� VL[� PRQWKV�� � 'XULQJ� RXWEUHDNV� DQG
HSLGHPLFV� VRPH� FKLOGUHQ� PD\� FDUU\� WKH� JHUP� ZLWKRXW� VKRZLQJ� DQ\� VLJQV� RU
V\PSWRPV�EXW�FDQ�VWLOO�VSUHDG�WKH�GLVHDVH�WR�RWKHU�SHRSOH�

7KH�VSUHDG�RI�WKH�GLVHDVH�LV�IDYRXUHG�LQ�RYHUFURZGHG�DQG�SRRU�OLYLQJ�FRQGLWLRQV�

��� :KDW�DUH�WKH�VLJQV�DQG�V\PSWRPV"

:KHQ� GLSKWKHULD� DIIHFWV� WKH� WKURDW� DQG� WRQVLOV�� WKH� HDUO\� V\PSWRPV� DUH� VRUH
WKURDW��ORVV�RI�DSSHWLWH�DQG�VOLJKW�IHYHU���:LWKLQ�WZR�WR�WKUHH�GD\V�D�EOXLVK�ZKLWH
RU� JUH\� PHPEUDQH� IRUPV� LQ� WKH� WKURDW� DQG� WRQVLOV�� � ,I� WKHUH� LV� EOHHGLQJ� WKH
PHPEUDQH�PD\�EHFRPH�JUH\LVK�JUHHQ�RU�EODFN���,W�VWLFNV�WR�WKH�VRIW�SDODWH�RI�WKH
WKURDW��DQG�EOHHGLQJ�PD\�RFFXU� LI�DWWHPSWV�DUH�PDGH�WR�UHPRYH� LW�� �7KH� SDWLHQW
PD\�UHFRYHU�DW�WKLV�SRLQW�RU�PD\�GHYHORS�VHYHUH�ZHDNQHVV�DQG�GLH�ZLWKLQ�VL[� WR
WHQ�GD\V���3DWLHQWV�ZLWK�VHYHUH�GLVHDVH�GR�QRW�VKRZ�KLJK�IHYHU�EXW�PD\�GHYHORS
VZHOOLQJ�RI�WKH�QHFN�DQG�REVWUXFWLRQ�RI�WKH�DLUZD\�
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,Q�WKH�W\SH�RI�GLSKWKHULD�DIIHFWLQJ�WKH�VNLQ��WKH�OHVLRQV�PD\�EH�SDLQIXO��UHGGHQHG
DQG�VZROOHQ���$Q\�FKURQLF�VNLQ�OHVLRQV�PD\�EHFRPH�LQIHFWHG�ZLWK�GLSKWKHULD�

��� :KDW�DUH�WKH�FRPSOLFDWLRQV"

$EQRUPDO�KHDUW�EHDWV�PD\�RFFXU�GXULQJ� WKH�HDUO\�SKDVH�RI� WKH� LOOQHVV�RU�ZHHNV
ODWHU�� DQG� KHDUW� IDLOXUH� PD\� UHVXOW�� � 7KHUH� PD\� EH� LQIODPPDWLRQ� RI� WKH� KHDUW
PXVFOH�DQG�YDOYHV�� OHDGLQJ�DIWHU�PDQ\�\HDUV� WR�FKURQLF�KHDUW�GLVHDVH�DQG� KHDUW
IDLOXUH���'HDWK�RFFXUV�LQ�������RI�FDVHV�

��� +RZ�LV�GLSKWKHULD�WUHDWHG"

3HUVRQV� LQ�ZKRP�GLSKWKHULD� LV� VXVSHFWHG� VKRXOG� EH� JLYHQ� GLSKWKHULD� DQWLWR[LQ
DQG� DQWLELRWLFV� VXFK� DV� HU\WKURP\FLQ� RU� SHQLFLOOLQ�� DQG� VKRXOG� EH� LVRODWHG� WR
DYRLG�H[SRVLQJ�RWKHUV�WR�WKH�JHUPV���7KURDW�FXOWXUHV�VKRXOG�EH�REWDLQHG�LQ�RUGHU
WR�VHFXUH�FRUUHFW�GLDJQRVLV���3DWLHQWV�EHFRPH�QRQ�LQIHFWLRXV�DERXW�WZR�GD\V�DIWHU
WKH�FRPPHQFHPHQW�RI�DQWLELRWLF�WUHDWPHQW�

��� +RZ�LV�GLSKWKHULD�SUHYHQWHG"

7KH�PRVW� HIIHFWLYH�ZD\� RI� SUHYHQWLQJ� GLSKWKHULD� LV� WR�PDLQWDLQ� D� KLJK� OHYHO� RI
LPPXQL]DWLRQ�LQ�WKH�FRPPXQLW\���$�PRWKHU�FDQ�SDVV�SURWHFWLYH�DQWLERGLHV�WR�KHU
EDE\�EXW�WKLV�SURWHFWLRQ�ODVWV�RQO\�DERXW�VL[�PRQWKV�

,Q� PRVW� FRXQWULHV�� GLSKWKHULD� WR[RLG� YDFFLQH� LV� JLYHQ� WRJHWKHU� ZLWK� SHUWXVVLV
YDFFLQH� DQG� WHWDQXV� WR[RLG�� � $� FRPELQDWLRQ� RI� WHWDQXV� DQG� GLSKWKHULD� YDFFLQH
PD\�EH�UHFRPPHQGHG�DV�D�ERRVWHU�WR�PDLQWDLQ�SURWHFWLRQ�HYHU\�WHQ�\HDUV�

'LSKWKHULD�LV�VSUHDG�IURP�SHUVRQ�WR�SHUVRQ�LQ�DLUERUQH�GURSOHWV�DQG
WKURXJK�FORVH�FRQWDFW�

7KH�GLVHDVH�FDQ�VSUHDG�UDSLGO\�DQG�UHVXOW�LQ�ODUJH�HSLGHPLFV�ZKHUH
LPPXQL]DWLRQ�FRYHUDJH�LV�ORZ�

,W�PRVW�RIWHQ�DIIHFWV�FKLOGUHQ�XQGHU����\HDUV�RI�DJH�

7KH�PRVW�HIIHFWLYH�ZD\�WR�SUHYHQW�GLSKWKHULD�LV�WR�PDLQWDLQ�D�KLJK�OHYHO�RI
LPPXQL]DWLRQ�FRYHUDJH�LQ�WKH�FRPPXQLW\�
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����3ROLRP\HOLWLV��SROLR�

��� :KDW�LV�SROLR"

3ROLR�LV�FDXVHG�E\�D�YLUXV���,W�LV�D�FULSSOLQJ�GLVHDVH�WKDW�FDQ�RFFXU�LQ�DGXOWV�EXW�LW
LV�PXFK�FRPPRQHU�LQ�FKLOGUHQ���:+2�DLPV�WR�HUDGLFDWH�SROLR�E\�WKH�\HDU������

��� +RZ�LV�SROLR�VSUHDG"

7KH� YLUXV� HQWHUV� WKH� ERG\� WKURXJK� WKH� PRXWK� ZKHQ� SHRSOH� HDW� IRRG� RU� GULQN
ZDWHU� FRQWDPLQDWHG� E\� IDHFHV� FDUU\LQJ� LW�� � &RQVHTXHQWO\�� WKH� GLVHDVH� LV� PRVW
OLNHO\�WR�VSUHDG�LQ�DUHDV�RI�SRRU�VDQLWDWLRQ���7KH�YLUXV�HQWHUV�WKH�EORRGVWUHDP�DQG
PD\�LQYDGH�FHUWDLQ�W\SHV�RI�QHUYH�FHOO��ZKLFK�LW�FDQ�GDPDJH�RU�GHVWUR\�

,W�DOVR�RFFXUV� LQ� WKURDW�VHFUHWLRQV��DQG� LV�VRPHWLPHV�VSUHDG� LQ�DLUERUQH�GURSOHWV
WKURXJK�FORVH� FRQWDFW�ZLWK� SHUVRQV� FDUU\LQJ� WKH� LQIHFWLRQ�ZKR� DUH� VQHH]LQJ� RU
FRXJKLQJ��RU�WKURXJK�H[SRVXUH�WR�WKURDW�DQG�QRVH�VHFUHWLRQV�LQ�RWKHU�ZD\V�

7KH�GLVHDVH�LV�YHU\�HDVLO\�VSUHDG���1HDUO\�DOO�FKLOGUHQ�OLYLQJ�LQ�KRXVHKROGV�ZKHUH
VRPHRQH� LV� LQIHFWHG� WKHPVHOYHV� EHFRPH� LQIHFWHG�� � 3HUVRQV� DUH� PRVW� OLNOH\� WR
VSUHDG�WKH�YLUXV�VHYHQ�WR� WHQ�GD\V�EHIRUH�DQG�VHYHQ�WR� WHQ�GD\V�DIWHU� WKH\� ILUVW
H[SHULHQFH� V\PSWRPV� RI� WKH� GLVHDVH�� � ,QIHFWHG� SHUVRQV� ZKR� GR� QRW� KDYH
V\PSWRPV�FDQ�DOVR�VSUHDG�WKH�GLVHDVH�

0DQ\�SHRSOH�ZKR�FRQWUDFW�SROLR�GR�QRW�EHFRPH�VHULRXVO\�LOO�EXW�PD\�VSUHDG
WKH�GLVHDVH�WR�RWKHUV�ZKR�PD\�EHFRPH�LOO�

$ERXW���FKLOG�LQ�HYHU\�����LQIHFWHG�E\�WKH�SROLR�YLUXV�GHYHORSV�SDUDO\VLV�

��� :KDW�DUH�WKH�VLJQV�DQG�V\PSWRPV"

3HRSOH� LQIHFWHG�ZLWK� WKH� YLUXV�PD\� QRW� IHHO� LOO�� � 6RPH�PD\� KDYH� LQIOXHQ]D�OLNH
V\PSWRPV� VXFK� DV� IHYHU�� ORRVH� VWRROV�� VRUH� WKURDW�� VWRPDFK� XSVHW�� KHDGDFKH� RU
VWRPDFKDFKH�� �6RPHWLPHV� WKHUH�PD\� EH� SDLQ� RU� VWLIIQHVV� LQ� WKH� QHFN�� EDFN� DQG
OHJV�

7KH�PRVW�VHULRXV�IRUP�RI�WKH�GLVHDVH� LV�SDUO\WLF�SROLR�� � ,W�EHJLQV�ZLWK� WKH�PLOGHU
IRUPV� EXW� XVXDOO\� FDXVHV� VHYHUH� PXVFOH� SDLQ� DV� ZHOO� DV� WKH� RWKHU� V\PSWRPV�
3DUDO\VLV� XVXDOO\� GHYHORSV� GXULQJ� WKH� ILUVW�ZHHN� RI� LOOQHVV�� � 7KH� XVH� RI� RQH� RU
ERWK�OHJV�RU�DUPV�PD\�EH�ORVW��DQG�EUHDWKLQJ�PD\�EH�LPSRVVLEOH�ZLWKRXW�WKH�KHOS
RI�D�UHVSLUDWRU���7KH�GHJUHH�RI�UHFRYHU\�YDULHV�IURP�SHUVRQ�WR�SHUVRQ�
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,Q�FKLOGKRRG�SROLR� WKHUH� LV� LQLWDLOO\�D�VOLJKW� IHYHU�� �:LWKLQ� WKUHH� WR� ILYH�GD\V� WKH
FKLOG� GHYHORSV� D� KHDGDFKH�� VWLII� QHFN�� DQG� PXVFOH� SDLQ�� DQG� WKH� IHYHU� WKHQ
LQFUHDVHV�� � $IWHU� D� IXUWKHU� SHULRG� RI� RQH� WR� WKUHH� GD\V� WKH� FKLOG� EHFRPHV
SDUDO\VHG�LQ�WKH�OHJV��DUPV��IDFH�RU�FKHVW�

7KH�LQFXEDWLRQ�SHULRG�UDQJHV�IURP���WR����GD\V���/DERUDWRU\�WHVWLQJ�RI�WKH�VWRROV
RU�WKURDW�VHFUHWLRQV�LV�XVHG�WR�FRQILUP�FDVHV�RI�SROLR�

��� :KDW�DUH�WKH�FRPSOLFDWLRQV"

$ERXW� ��� RI� LQIHFWHG� FKLOGUHQ� EHFRPH� SDUDO\VHG�� DQG� D� ODUJHU� SHUFHQWDJH� RI
WKHVH�FKLOGUHQ�KDYH�VRPH�SHUPDQHQW�SDUDO\VLV���'HDWK�PD\�RFFXU� LI� WKH�PXVFOHV
XVHG�IRU�EUHDWKLQJ�DUH�SDUDO\VHG�DQG�QR�UHVSLUDWRU�LV�DYDLODEOH�

��� +RZ�LV�SROLR�WUHDWHG"

7KHUH�LV�QR�WUHDWPHQW�EXW�WKH�V\PSWRPV�FDQ�EH�UHOLHYHG�VRPHZKDW�� �6RPHWLPHV
WKH�SDWLHQW�KDV�WR�XVH�D�UHVSLUDWRU�LQ�RUGHU�IRU�EUHDWKLQJ�WR�FRQWLQXH�

��� +RZ�LV�SROLR�SUHYHQWHG"

3ROLR� SUHYHQWLRQ� LQYROYHV� LPPXQL]DWLRQ� ZLWK� RUDO� SROLR� YDFFLQH� �239��
$QWLERGLHV� IURP� WKH� PRWKHU� SURYLGH� SURWHFWLRQ� WR� WKH� LQIDQW� IRU� WZR� WR� WKUHH
PRQWKV� DIWHU� ELUWK�� � ,QIHFWHG� SHRSOH� ZKR� UHFRYHU� FDQ� GHYHORS� QDWXUDO
LPPPXQLW\�WKDW�SURWHFWV�WKHP�DJDLQVW�IXWXUH�LQIHFWLRQ�

239� LV� UHFRPPHQGHG� E\� (3,� IRU� WKH� HUDGLFDWLRQ� RI� SROLR�� � ,W� LV� FKHDS�� HDV\� WR
JLYH��KLJKO\�HIIHFWLYH�DQG�VDIH�� �7KH�(3,�VFKHGXOH�FRPSULVHV� IRXU�GRVHV��VWDUWLQJ
DW�ELUWK�DQG�HQGLQJ�DW����ZHHNV�RI�DJH�

3ROLR�LV�FDXVHG�E\�D�YLUXV�DQG�FDQ�OHDG�WR�VHYHUH��SRVVLEO\�OLIHORQJ�
SDUDO\VLV�

7KH�GLVHDVH�LV�HDVLO\�VSUHDG�IURP�SHUVRQ�WR�SHUVRQ�DQG�IURP�KDQG�WR
PRXWK��WKURXJK�HDWLQJ�IRRG�RU�GULQNLQJ�ZDWHU�WKDW�KDV�EHHQ�FRQWDPLQDWHG
ZLWK�IDHFHV�IURP�DQ�LQIHFWHG�LQGLYLGXDO�

7KH�UHFRPPHQGHG�PHWKRG�RI�SUHYHQWLRQ�LQ�FKLOGUHQ�LV�WR�LPPXQL]H�ZLWK
RUDO�SROLR�YDFFLQH��239��

:+2�DLPV�WR�HUDGLFDWH�SROLR�E\�WKH�\HDU������
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����0HDVOHV

��� :KDW�LV�PHDVOHV"

0HDVOHV�NLOOV�PRUH�FKLOGUHQ�WKDQ�DQ\�RWKHU�RI�WKH�(3,�WDUJHW�GLVHDVHV���,W�LV�FDXVHG
E\� D� YLUXV� DQG� LV� KLJKO\� LQIHFWLRXV�� L�H��� YHU\� HDVLO\� VSUHDG�� � ,W� LV� FRQVWDQWO\
SUHVHQW� LQ� VRPH� SRSXODWLRQV� DQG� RIWHQ� RFFXUV� LQ� HSLGHPLF� SURSRUWLRQV�� � ,Q
FRQGLWLRQV� RI� FURZGLQJ� DQG� SRYHUW\� ZKHUH� ODUJH� QXPEHUV� RI� QRQ�LPPXQL]HG
SHRSOH�DUH�LQ�FORVH�FRQWDFW�WKH�VWDJH�LV�VHW�IRU�PHDVOHV�HSLGHPLFV���7KH�GLVHDVH� LV
PRUH�VHYHUH�LQ�LQIDQWV�DQG�DGXOWV�WKDQ�LQ�FKLOGUHQ�

0HDVOHV�LV�RQH�RI�WKH�PDLQ�FDXVHV�RI�GHDWK�DPRQJ�\RXQJ�FKLOGUHQ�
2YHU���PLOOLRQ�ZHUH�NLOOHG�E\�WKH�GLVHDVH�LQ������

,QIDQWV�DQG�DGXOWV�DUH�HVSHFLDOO\�OLNHO\�WR�KDYH�VHYHUH�FRPSOLFDWLRQV
UHVXOWLQJ�IURP�PHDVOHV�

��� +RZ�LV�PHDVOHV�VSUHDG"

0HDVOHV� LV�VSUHDG�E\�FRQWDFW�ZLWK�QRVH�DQG�WKURDW�VHFUHWLRQV�RI� LQIHFWHG�SHRSOH
DQG� LQ� DLUERUQH� GURSOHWV� UHOHDVHG�ZKHQ� DQ� LQIHFWHG� SHUVRQ� VQHH]HV� RU� FRXJKV�
7UDQVPLVVLRQ� E\� DLUERUQH� GURSOHWV� FDQ� RFFXU� HYHQ� WZR� KRXUV� DIWHU� DQ� LQIHFWHG
SHUVRQ�KDV�OHIW�D�URRP�RU�RWKHU�FORVHG�DUHD�

$Q�LQIHFWHG�SHUVRQ�FDQ�LQIHFW�RWKHUV�D�IHZ�GD\V�EHIRUH�DQG�IRU�VHYHUDO�GD\V�DIWHU
KH�RU�VKH�GHYHORSV�V\PSWRPV���7KH�GLVHDVH�VSUHDGV�HDVLO\�ZKHUHYHU� LQIDQWV�DQG
FKLOGUHQ�JDWKHU�WRJHWKHU�

��� :KDW�DUH�WKH�VLJQV�DQG�V\PSWRPV"

7KH� LQFXEDWLRQ�SHULRG�UDQJHV� IURP��� WR����GD\V�� �7KH� ILUVW�VLJQ�RI� LQIHFWLRQ� LV� D
KLJK�IHYHU�ODVWLQJ�RQH� WR�VHYHQ�GD\V�� �'XULQJ� WKLV�SHULRG�WKHUH�PD\�EH�D�UXQQ\
QRVH��FRXJK��UHG�DQG�ZDWHU\�H\HV��DQG�VPDOO�ZKLWH�VSRWV�LQVLGH�WKH�FKHHNV���$IWHU
VHYHUDO�GD\V�D�VOLJKWO\�UDLVHG�UDVK�GHYHORSV��VSUHDGLQJ�IURP�WKH� IDFH�DQG�XSSHU
QHFN� WR� WKH� ERG\� DQG� WKHQ� WR� WKH� KDQGV� DQG� IHHW� RYHU� D� SHULRG� RI� DERXW� WKUHH
GD\V�� � ,W� ODVWV� IRU� ILYH� WR� VL[� GD\V� DQG� IDGHV� VXFFHVVLYHO\� IURP� WKH� VDPH� DUHDV�
7KHUH�PD\�DOVR�EH�ORVV�RI�DSSHWLWH�DQG�ORRVH�VWRROV��HVSHFLDOO\�LQ�LQIDQWV�

��� :KDW�DUH�WKH�FRPSOLFDWLRQV"

&RPSOLFDWLRQV� RFFXU� SDUWLFXODUO\� LQ� FKLOGUHQ� DJHG� XQGHU� �� \HDUV� DQG� LQ� DGXOWV
DJHG�RYHU����\HDUV�� �6HYHUH� GLDUUKRHD�PD\� EH� D� SUREOHP�� HVSHFLDOO\� LQ� LQIDQWV�
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SRVVLEO\� FDXVLQJ� GHK\GUDWLRQ�� � ,Q� FKLOGUHQ� WKHUH� PD\� EH� LQIODPPDWLRQ� RI� WKH
PLGGOH�HDU��UHVSLUDWRU\�WUDFW�LQIHFWLRQV�DQG�FURXS�

3QHXPRQLD� LV� WKH� FRPPRQHVW� FDXVH� RI� GHDWK� DVVRFLDWHG� ZLWK� PHDVOHV�� � 7KLV� LV
XVXDOO\�EHFDXVH�WKH�PHDVOHV�YLUXV�ZHDNHQV�WKH�LPPXQH�V\VWHP���7KH�SQHXPRQLD
PD\� EH� FDXVHG� E\� WKH� PHDVOHV� YLUXV� LWVHOI� RU� E\� RWKHU� JHUPV�� � (QFHSKDOLWLV�� D
GDQJHURXV�VZHOOLQJ�RI�WKH�EUDLQ��PD\�DOVR�GHYHORS�

&KLOGUHQ�DJHG�XQGHU����PRQWKV��LI�QRW�LPPXQL]HG��DUH�WKH�PRVW�OLNHO\�WR�DFTXLUH
PHDVOHV� LQIHFWLRQ�� � 6HYHUH� PHDVOHV� LV� SDUWLFXODUO\� OLNHO\� LQ� SRRUO\� QRXULVKHG
FKLOGUHQ��HVSHFLDOO\�WKRVH�QRW�UHFHLYLQJ�VXIILFLHQW�YLWDPLQ�$��LQ�FKLOGUHQ�OLYLQJ� LQ
FURZGHG� FRQGLWLRQV�� DQG� LQ� WKRVH� ZLWK� LPPXQH� V\VWHPV� WKDW� KDYH� EHHQ
ZHDNHQHG� E\� $,'6� RU� RWKHU� GLVHDVHV�� � 0HDVOHV� LV� D� PDMRU� FDXVH� RI� EOLQGQHVV
DPRQJ�FKLOGUHQ�LQ�$IULFD�

3HRSOH�ZKR� UHFRYHU� IURP�PHDVOHV� DUH� LPPXQH� IRU� WKH� UHVW� RI� WKHLU� OLYHV�� DQG
LQIDQWV�ERUQ�WR� PRWKHUV�ZKR�KDYH�KDG�PHDVOHV�DUH�XVXDOO\� LPPXQH� IRU� VL[� WR
HLJKW�PRQWKV�

��� :KDW�LV�WKH�WUHDWPHQW�IRU�PHDVOHV"

7KH�WUHDWPHQW�RI�FKLOGUHQ�VXIIHULQJ�FRPSOLFDWLRQV�RI�PHDVOHV�FDQ�VDYH�WKHLU�OLYHV�
9LWDPLQ�$�DGPLQLVWUDWLRQ�FDQ�KHOS�WR�DYRLG�WKH�FRPSOLFDWLRQV�RI�H\H�GDPDJH�DQG
EOLQGQHVV�� � $OO� FKLOGUHQ� ZLWK� VHYHUH� PHDVOHV�� DQG� DOO� FKLOGUHQ� LQ� GHYHORSLQJ
FRXQWULHV�ZLWK� �PHDVOHV�� VKRXOG� UHFHLYH� YLWDPLQ�$� VXSSOHPHQWDWLRQ� DV� VRRQ� DV
WKH\�DUH�VHHQ�DW�D�KHDOWK�IDFLOLW\��DQG�D�VHFRQG�GRVH�VKRXOG�EH�JLYHQ�WKH�QH[W�GD\�
*HQHUDO� QXWULWLRQDO� VXSSRUW� DQG� WKH� WUHDWPHQW� RI� GHK\GUDWLRQ� ZLWK� RUDO
UHK\GUDWLRQ� VROXWLRQ� PD\� EH� QHFHVVDU\�� � ,W� LV� YHU\� LPSRUWDQW� WR� HQFRXUDJH
FKLOGUHQ�ZLWK�PHDVOHV�WR�HDW�DQG�GULQN�

��� +RZ�LV�PHDVOHV�SUHYHQWHG"

7KH� SUHYHQWLRQ� RI� PHDVOHV� LQYROYHV� LPPXQL]DWLRQ� ZLWK� PHDVOHV� YDFFLQH�
&KLOGUHQ�VKRXOG�UHFHLYH�RQH�GRVH�EHIRUH� WKH�DJH�RI��� \HDU�� � ,Q� VRPH� FRXQWULHV�
PHDVOHV� YDFFLQH� LV� FRPELQHG� ZLWK� YDFFLQHV� DJDLQVW� WKH� PXPSV� DQG� UXEHOOD
YLUXVHV���7ZR�GRVHV�RI�PHDVOHV�YDFFLQH�DUH�UHFRPPHQGHG�LQ�VRPH�LQVWDQFHV��DV�LQ
UHIXJHH�FDPSV�ZKHUH�WKHUH�LV�D�KLJK�SUREDELOLW\�RI�H[SRVXUH�WR�WKH�GLVHDVH�

&KLOGUHQ�VKRXOG�EH�LPPXQL]HG�DJDLQVW�PHDVOHV�RQ�DGPLVVLRQ�WR�KRVSLWDO�EHFDXVH
RI�WKH�GDQJHU�RI�LQIHFWLRQ���,I�WKH\�DUH�DJHG�����PRQWKV�WKH�LQLWLDO�GRVH�VKRXOG�EH
IROORZHG� E\� D� VHFRQG� DV� VRRQ� DV� SRVVLEOH� DIWHU� WKH� DJH� RI� ��PRQWKV�� � &KLOGUHQ
DGPLWWHG� WR�KRVSLWDO�ZLWK�PHDVOHV�VKRXOG�EH� LVRODWHG�IRU�DW� OHDVW� IRXU� GD\V� DIWHU
WKH�VNLQ�UDVK�DSSHDUV�� �0DOQRXULVKHG� FKLOGUHQ�ZLWK�PHDVOHV� VKRXOG� EH� LVRODWHG
IRU�WKH�GXUDWLRQ�RI�WKH�LOOQHVV�

6RPH�����PLOOLRQ�FKLOGUHQ�XQGHU���\HDUV�RI�DJH�VXIIHU�YLWDPLQ�$�GHILFLHQF\�� � ,Q
DUHDV� NQRZQ� WR� EH� GHILFLHQW� LQ� YLWDPLQ�$� LW� FDQ� EH� JLYHQ� DW� WKH� VDPH� WLPH� DV
PHDVOHV�YDFFLQH�RU�DQ\�RWKHU�UHFRPPHQGHG�(3,�YDFFLQH�
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0HDVOHV�LV�D�KLJKO\�LQIHFWLRXV�YLUDO�GLVHDVH�WKDW�LV�VSUHDG�IURP�SHUVRQ�WR
SHUVRQ�WKURXJK�VQHH]LQJ��FRXJKLQJ�DQG�FORVH�SHUVRQDO�FRQWDFW�

,W�LV�WKH�PDLQ�NLOOHU�RI�FKLOGUHQ�DPRQJ�WKH�(3,�WDUJHW�GLVHDVHV�

$OO�FKLOGUHQ�VKRXOG�UHFHLYH�PHDVOHV�YDFFLQH�EHIRUH�WKH�DJH�RI���\HDU�

6HYHUH�FRPSOLFDWLRQV�RI�PHDVOHV�FDQ�EH�DYRLGHG�LI�SURSHU�WUHDWPHQW�LV
JLYHQ�
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����3HUWXVVLV

��� :KDW�LV�SHUWXVVLV"

3HUWXVVLV��RU�ZKRRSLQJ� FRXJK�� LV� D� GLVHDVH� RI� WKH� UHVSLUDWRU\� WUDFW� FDXVHG� E\� D
JHUP�FDOOHG�%RUGHWHOOD�SHUWXVVLV�ZKLFK�OLYHV�LQ�WKH�PRXWK��QRVH�DQG�WKURDW���0DQ\
FKLOGUHQ�ZLWK�SHUWXVVLV� KDYH�FRXJKLQJ�VSHOOV�ODVWLQJ�IRXU�WR�HLJKW�ZHHNV�� �7KH
GLVHDVH� LV� FRPPRQ� LQ� QRQ�LPPXQL]HG� FKLOGUHQ� HYHU\ZKHUH�� � ,W� KDV� EHFRPH
LQFUHDVLQJO\�VR�LQ�UHFHQW�\HDUV�DQG�VHYHUH�HSLGHPLFV�KDYH�RFFXUUHG� LQ�FRXQWULHV
ZKHUH� LPPXQL]DWLRQ�FRYHUDJH�KDV�GHFOLQHG�� � 7KH� GLVHDVH� LV�PRVW� GDQJHURXV� LQ
FKLOGUHQ�DJHG�XQGHU���\HDU�

��� +RZ�LV�SHUWXVVLV�VSUHDG"

3HUWXVVLV� VSUHDGV� YHU\� HDVLO\� IURP� SHUVRQ� WR� SHUVRQ� LQ� GURSOHWV� SURGXFHG� E\
FRXJKLQJ�RU�VQHH]LQJ���0RVW�SHUVRQV�H[SRVHG�WR�WKH�JHUPV�EHFRPH� LQIHFWHG�� � ,Q
PDQ\� FRXQWULHV� WKH� GLVHDVH� RFFXUV� LQ� UHJXODU� HSLGHPLF� F\FOHV� RI� WKUHH� WR� ILYH
\HDUV���7KH�PRVW�VXVFHSWLEOH�SHRSOH�DUH�WKH�\RXQJHVW�QRQ�LPPXQL]HG�FKLOGUHQ�

7KH� GLVHDVH� LV�PRVW� UHDGLO\� WUDQVPLWWHG� DV� IURP� VHYHQ� GD\V� DIWHU� D� SHUVRQ� KDV
EHHQ� H[SRVHG� WR� WKH� JHUPV� XQWLO� WKUHH�ZHHNV� DIWHU� WKH� VWDUW� RI� FRXJKLQJ�� � 7KH
LQFXEDWLRQ�SHULRG�FDQ�EH�XS�WR����GD\V�

<RXQJ�LQIDQWV�DUH�WKH�PRVW�OLNHO\�WR�FRQWUDFW�SHUWXVVLV�DQG�WKH�PRVW�OLNHO\
WR�GHYHORS�EDFWHULDO�SQHXPRQLD��D�OLIH�WKUHDWHQLQJ�FRPSOLFDWLRQ�

7KHUH�ZHUH�VRPH����PLOOLRQ�ZKRRSLQJ�FRXJK�LQIHFWLRQV�LQ������

��� :KDW�DUH�WKH�VLJQV�DQG�V\PSWRPV"

7KHUH�DUH�XVXDOO\� WKUHH�VWDJHV� LQ� WKH� LOOQHVV�� � ,QLWLDOO\�D�FKLOG�DSSHDUV� WR� KDYH� D
FRPPRQ�FROG��ZLWK�UXQQ\�QRVH��ZDWHU\�H\HV��VQHH]LQJ�� IHYHU�DQG�D�PLOG�FRXJK�
7KH�FRXJK�JUDGXDOO\�ZRUVHQV�DQG�WKH�VHFRQG�VWDJH�LQYROYHV�QXPHURXV�EXUVWV�RI
UDSLG� FRXJKLQJ�� �$W� WKH� HQG� RI� WKHVH� EXUVWV� WKH� FKLOG� WDNHV� LQ� DLU�ZLWK� D� KLJK�
SLWFKHG�ZKRRS�� �7KH�FKLOG�PD\�WXUQ�EOXH�EHFDXVH�RI�D� ODFN�RI� R[\JHQ�GXULQJ� D
ORQJ� EXUVW� RI� FRXJKLQJ�� � 9RPLWLQJ� DQG� H[KDXVWLRQ� RIWHQ� IROORZ� WKH� FRXJKLQJ
DWWDFNV��ZKLFK�DUH�SDUWLFXODUO\� IUHTXHQW�DW�QLJKW�� �7KLV�VWDJH�XVXDOO\� ODVWV�RQH� WR
VL[�ZHHNV�EXW�PD\�JR�RQ�IRU�XS�WR� WHQ�ZHHNV�� �7KH�DWWDFNV�EHFRPH�PLOGHU�ZLWK
WKH�SDVVDJH�RI�WLPH�
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,Q� WKH� WKLUG�VWDJH��ZKHQ�UHFRYHU\� WDNHV�SODFH�� WKH� FRXJKLQJ� JUDGXDOO\� EHFRPHV
OHVV�LQWHQVH�DQG� VWRSV�LQ�WZR�WR�WKUHH�ZHHNV�� �7KHUH� LV�QRW�XVXDOO\�D�KLJK�IHYHU
GXULQJ�WKH�LOOQHVV�

��� :KDW�DUH�WKH�FRPSOLFDWLRQV"

&RPSOLFDWLRQV� DUH� PRVW� SUREDEOH� LQ� \RXQJ� LQIDQWV�� � 7KH� FRPPRQHVW� DQG� WKH
FDXVH� RI� PRVW� GHDWKV� LV� EDFWHULDO� SQHXPRQLD�� � &RQYXOVLRQV� DQG� VHL]XUHV� PD\
RFFXU�� WKHVH�FRPSOLFDWLRQV�DULVLQJ�EHFDXVH�RI� WKH�UHGXFHG�R[\JHQ�VXSSO\� WR� WKH
EUDLQ�GXULQJ�FRXJKLQJ�DWWDFNV�RU�EHFDXVH�RI� WKH� WR[LQV�UHOHDVHG�E\� WKH�SHUWXVVLV
JHUPV�� �/HVV�VHULRXV�FRPSOLFDWLRQV� LQFOXGH� ORVV�RI�DSSHWLWH�� LQIODPPDWLRQ� RI� WKH
PLGGOH�HDU��DQG�GHK\GUDWLRQ�

��� :KDW�LV�WKH�WUHDWPHQW�IRU�SHUWXVVLV"

7UHDWPHQW�ZLWK� DQ� DQWLELRWLF�� XVXDOO\� HU\WKURP\FLQ�� PD\� PDNH� WKH� LOOQHVV� OHVV
VHYHUH�� � 7KH� XVH� RI� DQWLELRWLFV� DOVR� UHGXFHV� WKH� DELOLW\� RI� WKH� SDWLHQW� WR� LQIHFW
RWKHUV� EHFDXVH� WKH� PHGLFDPHQWV� NLOO� JHUPV� LQ� WKH� QRVH� DQG� WKURDW�� � 3OHQW\� RI
IOXLGV�VKRXOG�EH�JLYHQ�WR� SUHYHQW� GHK\GUDWLRQ�� � 6RPHWLPHV� SHRSOH� LQ� WKH� VDPH
KRXVHKROG�DV�D�SDWLHQW�DUH�JLYHQ�DQWLELRWLFV�WR�UHGXFH�WKH�SUREDELOLW\�RI�LQIHFWLRQ�

��� +RZ�LV�SHUWXVVLV�SUHYHQWHG"

3UHYHQWLRQ�LQYROYHV�LPPXQL]DWLRQ�ZLWK�SHUWXVVLV�YDFFLQH��ZKLFK�LV�XVXDOO\�JLYHQ
LQ�FRPELQDWLRQ� ZLWK� GLSKWKHULD� DQG� WHWDQXV� YDFFLQHV�� � 1HZERUQV� DQG� LQIDQWV
DUH� QRW� SURWHFWHG� DJDLQVW� SHUWXVVLV� E\�PDWHUQDO� DQWLERGLHV�� � $� SHUVRQ� LQIHFWHG
ZLWK�SHUWXVVLV�XVXDOO\�DFTXLUHV�OLIHORQJ�LPPXQLW\�

3HUWXVVLV�LV�D�EDFWHULDO�LQIHFWLRQ�VSUHDG�IURP�SHUVRQ�WR�SHUVRQ�E\�VQHH]LQJ
DQG�FRXJKLQJ�

7KH�GLVHDVH�LV�H[WUHPHO\�FRQWDJLRXV��HVSHFLDOO\�ZKHUH�SHRSOH�OLYH�LQ
FURZGHG�FRQGLWLRQV�DQG�QXWULWLRQ�LV�SRRU�

,QIDQWV�DQG�YHU\�\RXQJ�FKLOGUHQ�DUH�WKH�SHRSOH�PRVW�OLNHO\�WR�EH�LQIHFWHG��WR
KDYH�VHULRXV�FRPSOLFDWLRQV��DQG�WR�GLH�IURP�WKH�GLVHDVH�

7KH�PRVW�HIIHFWLYH�ZD\�WR�SUHYHQW�SHUWXVVLV�LV�WR�LPPXQL]H�DOO�FKLOGUHQ
DJHG�XQGHU���\HDU�
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����7HWDQXV

��� :KDW�LV�WHWDQXV"

,Q�WHWDQXV�RU�ORFNMDZ�WKH�DIIHFWHG�SHUVRQ
V�PXVFOHV�DOO�FRQWUDFW��PDNLQJ�WKH�ERG\
VWLII���7KH�GLVHDVH�LV�SDUWLFXODUO\�FRPPRQ�DQG�VHULRXV�LQ�QHZERUQ�EDELHV��ZKHQ�LW
LV�FDOOHG�QHRQDWDO�WHWDQXV�

�7HWDQXV�LV�FDXVHG�E\�WKH�JHUP�&ORVWULGLXP�WHWDQL��ZKLFK�JURZV�LQ�GHDG�WLVVXH��IRU
LQVWDQFH�LQ�D�ZRXQG�RU� LQ�D�EDE\
V�XPELOLFDO�FRUG�� �7KH�JHUP�LV�FRPPRQ�LQ� WKH
HQYLURQPHQW�� RIWHQ� RFFXUULQJ� LQ� VRLO� FRQWDLQLQJ� PDQXUH�� � 7KH� EDFWHULD� IRUP
VSRUHV� WKDW�FDQ� VXUYLYH� LQ� WKH� HQYLURQPHQW� IRU� \HDUV�� � 7KH� WR[LQ� WKH\� SURGXFH
SRLVRQV�WKH�QHUYHV�WKDW�FRQWURO�WKH�PXVFOHV��DQG�WKLV�FDXVHV�VWLIIQHVV�

�3HRSOH�RI�DOO�DJHV�FDQ�FDWFK�WHWDQXV���1HRQDWDO�WHWDQXV�NLOOV�EHWZHHQ���������DQG
��PLOOLRQ�EDELHV�HYHU\�\HDU�� �$OPRVW�DOO�EDELHV�ZKR� FDWFK� WKH� GLVHDVH� GLH�� � ,W� LV
SDUWLFXODUO\�FRPPRQ�LQ�UXUDO�DUHDV�DQG�WURSLFDO�ORZODQGV�

��� +RZ�LV�WHWDQXV�VSUHDG"

7HWDQXV� LV� QRW� WUDQVPLWWHG� IURP� SHUVRQ� WR� SHUVRQ�� � $� SHUVRQ� PD\� EHFRPH
LQIHFWHG�LI�VRLO�RU�GXQJ�HQWHUV�D�ZRXQG�RU�FXW���7KLV�PD\�KDSSHQ��IRU�H[DPSOH��LI
D�ZRXQG�LV�PDGH�ZLWK� D� GLUW\� WRRO�� � 7HWDQXV� JHUPV� DUH� OLNHO\� WR� JURZ� LQ� GHHS
SXQFWXUH� ZRXQGV� FDXVHG� E\� GLUW\� QDLOV�� QHHGOHV�� EDUEHG� ZLUH�� WKRUQV�� ZRRG
VSOLQWHUV�DQG�DQLPDO�ELWHV�

$� QHZERUQ� EDE\�PD\� EHFRPH� LQIHFWHG� LI� WKH� NQLIH�� UD]RU� RU� RWKHU� LQVWUXPHQW
XVHG�WR�FXW�WKH�XPELOLFDO�FRUG�LV�GLUW\�� � ,QIHFWLRQ�PD\�DOVR�RFFXU� LI�FRZ�GXQJ�RU
DVK�LV�XVHG�WR�GUHVV�WKH�FRUG��RU�LI�VRLO�HQWHUV�WKH�EDE\
V�QDYHO���,I�WKH�KDQGV�RI�WKH
SHUVRQ� GHOLYHULQJ� DUH� QRW� FOHDQ� WKH� EDE\� PD\� EHFRPH� LQIHFWHG�� � ,QIDQWV� DQG
FKLOGUHQ� PD\� DOVR� FRQWUDFW� WHWDQXV� ZKHQ� GLUW\� LQVWUXPHQWV� DUH� XVHG� IRU
FLUFXPFLVLRQ�� VFDULILFDWLRQ� DQG� VNLQ�SLHUFLQJ�� DQG� ZKHQ� GLUW�� FKDUFRDO� RU� RWKHU
XQFOHDQ�VXEVWDQFHV�DUH�UXEEHG�LQWR�D�ZRXQG�

1HRQDWDO�WHWDQXV�UHPDLQV�D�VHULRXV�SUREOHP�LQ�FRXQWULHV�ZLWK�SRRU
LPPXQL]DWLRQ�FRYHUDJH�DQG�XQFOHDQ�SUDFWLFHV�DVVRFLDWHG�ZLWK�FKLOGELUWK�

,I�XQWUHDWHG��WHWDQXV�LV�D�YHU\�VHULRXV�GLVHDVH�DW�DQ\�DJH���$OPRVW�HYHU\
SHUVRQ�FRQWUDFWLQJ�WHWDQXV�GLHV�
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��� :KDW�DUH�WKH�VLJQV�DQG�V\PSWRPV"

,Q� QHZERUQ� EDELHV� WKH� V\PSWRPV� XVXDOO\� DSSHDU� ����� GD\V� DIWHU� ELUWK�� � 7KH
LQFXEDWLRQ�SHULRG� LV�XVXDOO\�EHWZHHQ�WKUHH�DQG�WHQ�GD\V�EXW�PD\�EH� DV� ORQJ� DV
WKUHH� �ZHHNV�� � 7KH� VKRUWHU� WKH� LQFXEDWLRQ� SHULRG�� WKH� KLJKHU� LV� WKH� WKH� ULVN� RI
GHDWK�

0XVFXODU�VWLIIQHVV�LQ�WKH�MDZ�LV�D�FRPPRQ�ILUVW�VLJQ���7KLV�LV�IROORZHG�E\�VWLIIQHVV
RI� WKH� QHFN�� GLIILFXOW\� LQ� VZDOORZLQJ�� VWLIIQHVV� RI� WKH� VWRPDFK� PXVFOHV�� PXVFOH
VSDVPV��VZHDWLQJ�DQG�IHYHU�

1HZERUQ�EDELHV�ZLWK� WHWDQXV�DSSHDU� QRUPDO� DW� ELUWK� EXW� VWRS� VXFNLQJ� WKUHH� WR
WHQ� GD\V� ODWHU�� �$W� ����� GD\V� WKH\� DUH� VWLOO� QRW� EUHDVW�IHHGLQJ�� WKH� ZKROH� ERG\
EHFRPHV� VWLII�� VHYHUH� PXVFOH� FRQWUDFWLRQV� DQG� FRQYXOVLRQV� RFFXU�� DQG� GHDWK
IROORZV�LQ�PRVW�FDVHV�

��� :KDW�DUH�WKH�FRPSOLFDWLRQV"

)UDFWXUHV�RI�WKH�VSLQH�RU�RWKHU�ERQHV�PD\�RFFXU�DV�D�UHVXOW�RI�PXVFOH�VSDVPV�DQG
FRQYXOVLRQV�� �$EQRUPDO� KHDUWEHDW�� FRPD�� SQHXPRQLD� DQG� RWKHU� LQIHFWLRQV� PD\
DOVR�RFFXU���'HDWK�LV�SDUWLFXODUO\�OLNHO\�LQ�YHU\�\RXQJ�DQG�ROG�DJH�JURXSV�

��� :KDW�LV�WKH�WUHDWPHQW�IRU�WHWDQXV"

:RXQGV�VKRXOG�EH�WKRURXJKO\�FOHDQHG�DQG�GHDG�WLVVXH�VKRXOG�EH�UHPRYHG���)RU
SHUVRQV�ZLWK�ZRXQGV� WKDW� DUH� QHLWKHU� FOHDQ� QRU� PLQRU� DQG� ZKR� DUH� QRW� IXOO\
SURWHFWHG�DJDLQVW�WHWDQXV��WHWDQXV�LPPXQH�JOREXOLQ�VKRXOG�EH�JLYHQ�

$QWLELRWLFV�PD\�DOVR�EH�XVHG�

3HUVRQV�ZKR�UHFRYHU�IURP�WHWDQXV�GR�QRW�KDYH�QDWXUDO�LPPXQLW\�

��� +RZ�LV�WHWDQXV�SUHYHQWHG"

7KH� SUHYHQWLRQ� RI� QHRQDWDO� WHWDQXV� UHTXLUHV� ZRPHQ� RI� FKLOGEHDULQJ� DJH� WR
UHFHLYH� WHWDQXV� WR[RLG�� �7KLV�UHVXOWV� LQ� WKH�SURWHFWLRQ�RI�PRWKHUV�DQG� LQ� WHWDQXV
DQWLERGLHV� EHLQJ� WUDQVIHUUHG� IURP� WKHP� WR� WKHLU� IHWXVHV�� � ,QIDQWV� DUH� WKXV
SURWHFWHG�DJDLQVW�WKH�GLVHDVH�DW�ELUWK���&OHDQ�SUDFWLFHV�GXULQJ�GHOLYHU\�DQG�FOHDQ
ZRXQG�FDUH�DUH�DOVR�YHU\�LPSRUWDQW�LQ�SUHYHQWLQJ�WHWDQXV�

$OO�FKLOGUHQ�VKRXOG�EH�LPPXQL]HG�DJDLQVW�WHWDQXV�EHFDXVH�DQWLERGLHV
WUDQVIHUUHG�IURP�WKH�PRWKHU�EHIRUH�ELUWK�ODVW�IRU�RQO\�D�IHZ�PRQWKV�
7HWDQXV�LV�FDXVHG�E\�D�JHUP�IRXQG�LQ�WKH�QDWXUDO�HQYLURQPHQW�

,QIHFWLRQ�RFFXUV�ZKHQ�XQFOHDQ�REMHFWV�SXQFWXUH�RU�FXW�WKH�VNLQ�DQG
XPELOLFDO�FRUG�DQG�GXULQJ�XQFOHDQ�GHOLYHU\�SUDFWLFHV�

1HDUO\�DOO�QHZERUQV�ZLWK�WHWDQXV�GLH�

7KH�PRVW�LPSRUWDQW�ZD\�WR�DFKLHYH�SUHYHQWLRQ�LV�WR�LPPXQL]H�ZRPHQ�RI
FKLOGEHDULQJ�DJH�DQG�WR�HQVXUH�FOHDQ�GHOLYHU\�SUDFWLFHV�



�� ,PPXQL]DWLRQ�LQ�SUDFWLFH��0RGXOH��

����+HSDWLWLV�%

��� :KDW�LV�KHSDWLWLV�%"

7KLV� GLVHDVH�� FDXVHG� E\� WKH� KHSDWLWLV� %� YLUXV�� DIIHFWV� WKH� OLYHU�� � 3HRSOH� XVXDOO\
UHFRYHU��EXW�VRPH�FRQWLQXH�WR�FDUU\�WKH�YLUXV�IRU�PDQ\�\HDUV�DQG�FDQ�VSUHDG�WKH
LQIHFWLRQ� WR� RWKHUV� WKURXJKRXW� WKH� WLPH� WKDW� WKH\� DUH� FKURQLF� FDUULHUV�� � ,W� LV
HVWLPDWHG�WKDW�WKHUH�DUH�DERXW�����PLOOLRQ�FDUULHUV�RI�KHSDWLWLV�%�YLUXV�

��� +RZ�LV�KHSDWLWLV�%�VSUHDG"

7KH� KHSDWLWLV� %� YLUXV� LV� FDUULHG� LQ� WKH� EORRG�� VDOLYD�� VHPHQ�� YDJLQDO� IOXLGV� DQG
PRVW�RWKHU�ERG\�IOXLGV�� �+RZHYHU�� LW� LV�XVXDOO\�VSUHDG�E\�FRQWDFW�ZLWK�EORRG� LQ
WKH�IROORZLQJ�ZD\V�

• ,QMHFWLRQ� ZLWK� XQVWHULOL]HG� QHHGOHV� RU� V\ULQJHV� FRQWDLQLQJ� KHSDWLWLV� %� YLUXV
IURP�DQ�LQIHFWHG�SHUVRQ��IRU�LQVWDQFH�DQRWKHU�SDWLHQW�RU�D�QHHGOH�XVHU�

• 7UDQVPLVVLRQ�RI�KHSDWLWLV�%�YLUXV�E\�PRWKHUV� WR� WKHLU�EDELHV�GXULQJ� WKH�ELUWK
SURFHVV��ZKHQ�FRQWDFW�ZLWK�EORRG�DOZD\V�RFFXUV�

• 7UDQVPLVVLRQ� EHWZHHQ� FKLOGUHQ� GXULQJ� VRFLDO� FRQWDFW� WKURXJK� FXWV�� VFUDSHV
DQG�VFUDWFKHV�

• 7UDQVPLVVLRQ�GXULQJ�VH[XDO� LQWHUFRXUVH� WKURXJK�FRQWDFW�ZLWK�EORRG�RU�RWKHU
ERG\�IOXLGV�

7KH�YLUXV�GRHV�QRW�RFFXU�LQ�DQ�LQIHFWHG�SHUVRQ
V�VWRROV�XQOHVV�WKH\�FRQWDLQ�EORRG�
,W� GRHV� RFFXU� LQ� WKH� PLON� RI� LQIHFWHG� PRWKHUV� EXW� LQ� VXFK� VPDOO� DPRXQWV� WKDW
QXUVLQJ�FDQ�SURFHHG�

7KH�GLVHDVH�RFFXUV�DOO�RYHU�WKH�ZRUOG�DQG�FDQ�DIIHFW�DOO�DJH�JURXSV���0RVW�FKURQLF
FDUULHUV�DUH�LQ�&KLQD��6RXWK�(DVW�$VLD��DQG�$IULFD�

7KH�LQFXEDWLRQ�SHULRG�DYHUDJHV�VL[�ZHHNV�EXW�PD\�EH�DV�ORQJ�DV�VL[�PRQWKV�

��� :KDW�DUH�WKH�VLJQV�DQG�V\PSWRPV"

7KH�\RXQJHU�D�SHUVRQ� LV�ZKHQ� LQIHFWHG� WKH�PRUH� OLNHO\� LW� LV� WKDW� KH� RU� VKH�ZLOO
VKRZ�QR�VLJQV�RU�V\PSWRPV���$�SHUVRQ�ZLWK�QR�V\PSWRPV�PD\�UHPDLQ� LQIHFWHG
IRU�PDQ\�\HDUV�DQG�FDQ�VSUHDG�WKH� LQIHFWLRQ� WR� RWKHUV�� � 6XFK� D� SHUVRQ� LV�PRUH
OLNHO\� WKDQ� RQH� VKRZLQJ� V\PSWRPV� WR� VXIIHU� FRPSOLFDWLRQV� FDXVHG� E\� OLYHU
GDPDJH�LQ�WKH�ORQJ�WHUP�

,QIHFWHG� SHRSOH�PD\� IHHO�ZHDN� DQG�PD\� H[SHULHQFH� VWRPDFK� XSVHWV� DQG� RWKHU
LQIOXHQ]D�OLNH� V\PSWRPV�� � 7KH\� PD\� DOVR� KDYH� YHU\� GDUN� XULQH� RU� YHU\� SDOH
VWRROV�� � -DXQGLFH�PD\�DSSHDU�DV�\HOORZ�VNLQ�RU�D�\HOORZ�FRORXU� LQ� WKH�ZKLWHV� RI
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WKH�H\HV���7KH�V\PSWRPV�PD\�ODVW�VHYHUDO�ZHHNV���*HQHUDO�ZHDNQHVV�DQG�IDWLJXH
PD\�FRQWLQXH�IRU�PRQWKV���$�ODERUDWRU\�EORRG�WHVW�LV�UHTXLUHG�WR�GHWHUPLQH�ZLWK
FHUWDLQW\�ZKHWKHU�D�SHUVRQ�KDV�KHSDWLWLV�%�YLUXV�RU�GLVHDVH�

0RVW� DFXWH� LQIHFWLRQV� LQ� DGXOWV� DUH� IROORZHG� E\� FRPSOHWH� UHFRYHU\�� DQG� WKH
DIIHFWHG�SHRSOH�UDUHO\�EHFRPH�FKURQLF�FDUULHUV�� �+RZHYHU��PDQ\�FKLOGUHQ��HYHQ
WKRXJK�WKH\�DUH�QRW�DFXWHO\� LOO�DV�D�UXOH��GR�EHFRPH�FKURQLF�FDUULHUV��DQG�PDQ\
GHYHORS�VHYHUH�FRPSOLFDWLRQV�

��� :KDW�DUH�WKH�FRPSOLFDWLRQV"

,QIHFWHG�SHUVRQV�ZKR�UHFRYHU�DQG�GR�QRW�EHFRPH�FDUULHUV�SRVVHVV�DQWLERGLHV�DQG
DUH�SURWHFWHG�WKURXJKRXW�WKHLU�OLYHV�

7KH� FRQVHTXHQFHV� RI� DFXWH� LQIHFWLRQ� FDQ� EH� VHYHUH�� � 'HDWK� RFFXUV� LQ� D� VPDOO
SHUFHQWDJH� RI� DGXOWV�� � 0RVW� VHULRXV� FRPSOLFDWLRQV�� LQFOXGLQJ� FKURQLF� KHSDWLWLV�
FLUUKRVLV��OLYHU�IDLOXUH�DQG�OLYHU�FDQFHU��RFFXU�LQ�SHUVRQV�ZLWK�FKURQLF�LQIHFWLRQ�

7KHUH�DUH�DERXW�����PLOOLRQ�FDUULHUV�RI�KHSDWLWLV�%�YLUXV��PRVW�RI�ZKRP�DUH
XQDZDUH�WKDW�WKH\�DUH�FDUULHUV�

0RVW�EDELHV�ERUQ�WR�PRWKHUV�ZKR�DUH�FDUULHUV�DOVR�EHFRPH�FDUULHUV�

$ERXW�����RI�XQWUHDWHG�EDELHV�ZKR�DUH�LQIHFWHG�ZLWK�KHSDWLWLV�%�YLUXV
VXEVHTXHQWO\�GHYHORS�VHYHUH�FKURQLF�OLYHU�GLVHDVH�RU�HYHQ�OLYHU�FDQFHU�

+HSDWLWLV�%�NLOOV�VRPH�����PLOOLRQ�SHRSOH�DQQXDOO\�

��� :KDW�LV�WKH�WUHDWPHQW�IRU�KHSDWLWLV�%"

7KHUH� LV�QR� WUHDWPHQW� IRU� WKH�DFXWH�FRQGLWLRQ�� � ,Q� �FKURQLF� LQIHFWLRQ� WKH� GLVHDVH
FDQ�VRPHWLPHV�EH�VWRSSHG�E\�FHUWDLQ�PHGLFDWLRQV�

��� +RZ�LV�KHSDWLWLV�%�SUHYHQWHG"

6DIH�DQG�HIIHFWLYH�KHSDWLWLV�%�YDFFLQH�LV�DYDLODEOH���(3,�UHFRPPHQGV�WKDW�FKLOGUHQ
UHFHLYH�WKUHH�GRVHV�GXULQJ�WKH�ILUVW�\HDU�RI�OLIH��WKH�ILUVW�GRVH�EHLQJ�DGPLQLVWHUHG
HLWKHU�DW�ELUWK�RU�DW�DERXW�VL[�ZHHNV�RI�DJH�RQ�WKH�RFFDVLRQ�RI�WKH�ILUVW�FOLQLF�YLVLW�
DQG�WKH� WKLUG�DW����ZHHNV�� � ,I� SRVVLEOH� DOO� SUHJQDQW�ZRPHQ� VKRXOG� EH� WHVWHG� WR
GHWHUPLQH�ZKHWKHU� WKH\�FDUU\� WKH�YLUXV� LQ� WKHLU�EORRG�� � %DELHV� RI�PRWKHUV�ZKR
DUH�FDUULHUV�VKRXOG�WKHQ�UHFHLYH�DQ�LQMHFWLRQ�RI�KHSDWLWLV�%�DQWLERGLHV��KHSDWLWLV�%
LPPXQH�JOREXOLQ��WRJHWKHU�ZLWK�WKH�ILUVW�GRVH�RI�YDFFLQH�DW�ELUWK�

,Q� VRPH� FRXQWULHV� WKH� KHSDWLWLV� %� YDFFLQH� LV� RIIHUHG� WR� RU� UHFRPPHQGHG� IRU
DGROHVFHQWV�DQG�\RXQJ�DGXOWV�� VLQFH� WKH�YLUXV� LV�VH[XDOO\� WUDQVPLWWHG�DQG� LV�DOVR
HDVLO\�VSUHDG�WKURXJK�QHHGOH�VKDULQJ�

3HUVRQV� ZLWK� KHSDWLWLV� %� YLUXV� VKRXOG� QRW� GRQDWH� EORRG� DQG� VKRXOG� QRW� DOORZ
RWKHU�SHUVRQV� WR�FRPH� LQWR�FRQWDFW�ZLWK� WKHLU�EORRG�RU�RWKHU�ERG\�IOXLGV�� �7KH\



�� ,PPXQL]DWLRQ�LQ�SUDFWLFH��0RGXOH��

VKRXOG� XVH� EDUULHU� PHWKRGV� ZKHQ� KDYLQJ� VH[� DQG� VKRXOG� QRW� VKDUH� HDWLQJ
XWHQVLOV��WRRWKEUXVKHV��QHHGOHV�RU�UD]RUV�ZLWK�RWKHU�SHRSOH�

�+HDOWK� FDUH� ZRUNHUV� VKRXOG� XVH� DOO� QHFHVVDU\� SUHFDXWLRQV� ZLWK� DOO� SDWLHQWV
EHFDXVH�SDWLHQWV�ZKR�DUH�FDUULHUV�RI� WKH�YLUXV�FDQ�VSUHDG� WKH� LQIHFWLRQ� WR� WKHP
TXLWH�HDVLO\�WKURXJK�EORRG�FRQWDFW�

7KH�KHSDWLWLV�%�YLUXV�LV�VSUHDG�WKURXJK�FRQWDFW�EHWZHHQ�SHRSOH
V�EORRG�DQG
RWKHU�ERG\�IOXLGV�

7KH�GLVHDVH�RFFXUV�LQ�ERWK�DFXWH�DQG�FKURQLF�IRUPV�

7KH�\RXQJHU�D�SHUVRQ�LV�RQ�EHFRPLQJ�LQIHFWHG��WKH�OHVV�SUREDEOH�LW�LV�WKDW
V\PSWRPV�ZLOO�RFFXU�EXW�WKH�PRUH�SUREDEOH�LW�LV�WKDW�KH�RU�VKH�ZLOO�EHFRPH
D�FDUULHU�RI�WKH�GLVHDVH�DQG�GHYHORS�D�VHYHUH�OLYHU�FRQGLWLRQ�ODWHU�

0RVW�SHRSOH�DUH�LQIHFWHG�E\�QRQ�V\PSWRPDWLF�FDUULHUV�RI�WKH�GLVHDVH��DQG
PDQ\�FKLOGUHQ�DUH�LQIHFWHG�E\�PRWKHUV�ZKR�DUH�FDUULHUV�

$OO�FKLOGUHQ�VKRXOG�UHFHLYH�KHSDWLWLV�%�YDFFLQH��VWDUWLQJ�DW�ELUWK�RU�DW�WKH�DJH
RI�����ZHHNV��ZKHQ�WKH�ILUVW�YLVLW�WR�D�FOLQLF�WDNHV�SODFH�
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����<HOORZ�IHYHU

��� :KDW�LV�\HOORZ�IHYHU"

<HOORZ�IHYHU��DQ�DFXWH�GLVHDVH�RI�VKRUW�GXUDWLRQ��LV�FDXVHG�E\�D�YLUXV���,W�RFFXUV�LQ
WURSLFDO� DQG� VXEWURSLFDO� DUHDV�� PDLQO\� LQ� VXE�6DKDUDQ� $IULFD� DQG� &HQWUDO� DQG
6RXWK�$PHULFD��DQG�DIIHFWV�SHRSOH�RI�DOO�DJHV�

��� +RZ�LV�\HOORZ�IHYHU�VSUHDG"

7KH�\HOORZ�IHYHU�YLUXV�LV�VSUHDG�E\�PRVTXLWRV�ZKHQ�WKH\�ELWH�KXPDQV�� � ,W� LV�QRW
VSUHDG� GLUHFWO\� IURP� SHUVRQ� WR� SHUVRQ�� � 7KH� PRVTXLWRV� DFW� DV� KRVWV� IRU� WKH
LQIHFWLRQ�DQG�GHOLYHU�LW�WR�SHRSOH��DQG�DUH�VDLG�WR�EH�YHFWRUV�RI�WKH�GLVHDVH���7KH\
EUHHG�LQ�VPDOO�DFFXPXODWLRQV�RI�VWDJQDQW�ZDWHU���2QFH�LQIHFWHG��PRVTXLWRV�FDUU\
WKH�YLUXV�IRU�OLIH�

0RVTXLWRV�PD\�DFTXLUH� WKH� YLUXV� E\� ELWLQJ� HLWKHU� LQIHFWHG�PRQNH\V� RU� LQIHFWHG
KXPDQV��DQG�WKH\�FDQ�VXEVHTXHQWO\�VSUHDG�LW�WR�KXPDQV�

��� :KDW�DUH�WKH�VLJQV�DQG�V\PSWRPV"

7KH�LOOQHVV�PD\�EH�VR�PLOG�WKDW�LW�LV�QRW�QRWLFHG�RU�GLDJQRVHG���,W�FDQ�EH�FRQIXVHG
ZLWK�PDODULD��KHSDWLWLV�DQG�RWKHU�GLVHDVHV�� �7KUHH� WR�VL[�GD\V�DIWHU�D�SHUVRQ�KDV
EHHQ�LQIHFWHG�E\�D�PRVTXLWR�KH�RU�VKH�VXGGHQO\�GHYHORSV�IHYHU��FKLOOV��KHDGDFKH�
EDFNDFKH��JHQHUDO�PXVFOH�SDLQ��XSVHW�VWRPDFK�DQG�YRPLWLQJ�� �:KHQ�WKH�GLVHDVH
SURJUHVVHV�WKH�SHUVRQ�EHFRPHV�VORZ�DQG�ZHDN�DQG�WKHUH�LV�EOHHGLQJ�RI�WKH�JXPV
DQG�EORRG�LQ�WKH�XULQH���7KHUH�PD\�EH�MDXQGLFH�DQG�EODFN�YRPLWLQJ�

��� :KDW�DUH�WKH�FRPSOLFDWLRQV"

7KH�GLVHDVH�XVXDOO\� ODVWV� WZR�ZHHNV�� DIWHU�ZKLFK� WKH� SDWLHQW� HLWKHU� UHFRYHUV� RU
GLHV�� �'HDWK�PD\� IROORZ� FRQYXOVLRQV� DQG� FRPD�� � ,Q� DUHDV�ZKHUH� WKH� GLVHDVH� LV
HQGHPLF�DERXW����RI�LQIHFWHG�SHUVRQV�GLH�IURP�WKH�GLVHDVH���,Q�HSLGHPLFV��ZKHQ
ODUJH�QXPEHUV�RI�SHRSOH�DUH�LQIHFWHG�GXULQJ�D�VKRUW�SHULRG��XS�WR�����RI�LQIHFWHG
SHRSOH�PD\�GLH�

<HOORZ� IHYHU� LV� GLDJQRVHG� E\� SHUIRUPLQJ� D� ODERUDWRU\� EORRG� WHVW�� � 3HUVRQV
UHFRYHULQJ�IURP�\HOORZ�IHYHU�KDYH�OLIHORQJ�LPPXQLW\�

<HOORZ�IHYHU�FDXVHV�DERXW��������GHDWKV�DQQXDOO\�

&KLOGUHQ�LQ����$IULFDQ�FRXQWULHV�DUH�DW�KLJKHVW�ULVN�IRU�WKH�GLVHDVH�

7KH�GLVHDVH�LV�RI�VKRUW�GXUDWLRQ�DQG�FDQ�EH�IDWDO�



�� ,PPXQL]DWLRQ�LQ�SUDFWLFH��0RGXOH��

��� :KDW�LV�WKH�WUHDWPHQW�IRU�\HOORZ�IHYHU"

7KHUH� LV� QR� VSHFLILF� WUHDWPHQW�� � 3DWLHQWV� PD\� UHTXLUH� IOXLGV� WR� FRPSHQVDWH� IRU
GHK\GUDWLRQ�

��� +RZ�LV�\HOORZ�IHYHU�SUHYHQWHG"

7KH� GLVHDVH� LV� SUHYHQWHG� E\� LPPXQL]DWLRQ�ZLWK� \HOORZ� IHYHU� YDFFLQH��ZKLFK� LV
JLYHQ�WR�FKLOGUHQ�LQ�D�VLQJOH�GRVH��XVXDOO\�ZKHQ�WKH\�DUH�DJHG���PRQWKV�DQG�DW
WKH� VDPH� WLPH� DV� PHDVOHV� YDFFLQH�� � 7KH� YDFFLQH� LV� YHU\� VDIH� DQG� HIIHFWLYH�
SURGXFLQJ�DQWLERGLHV�DJDLQVW�\HOORZ�IHYHU�ZKLFK�FDQ�ODVW�IRU����\HDUV�RU�ORQJHU�

3UHYHQWLRQ�VKRXOG�DOVR� LQYROYH� WKH�HOLPLQDWLRQ�RI� WKH�DFFXPXODWLRQV�RI�VWDJQDQW
ZDWHU�LQ�ZKLFK�WKH�YHFWRU�PRVTXLWRV�EUHHG�

<HOORZ�IHYHU�LV�FDXVHG�E\�D�YLUXV�WKDW�LV�WUDQVPLWWHG�E\�PRVTXLWRV�

,W�LV�DQ�DFXWH�GLVHDVH�IURP�ZKLFK�SDWLHQWV�HLWKHU�UHFRYHU�FRPSOHWHO\�RU�GLH�

7KHUH�LV�D�VDIH�DQG�HIIHFWLYH�YDFFLQH�DJDLQVW�WKH�GLVHDVH�IRU�FKLOGUHQ�

(3,�UHFRPPHQGV�WKDW�FKLOGUHQ�LQ����$IULFDQ�FRXQWULHV�VKRXOG�EH�JLYHQ�WKH
YDFFLQH�
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*ORVVDU\

$FXWH 2I�VKRUW�GXUDWLRQ��QRW�FKURQLF��

$QWLERGLHV� 3URWHLQV�LQ�WKH�EORRG�ZKLFK�JLYH�D�SHUVRQ�LPPXQLW\�WR�DQ
LQIHFWLRQ��WKH\�PD\�EH�SURGXFHG�DV�D�UHVXOW�RI�YDFFLQDWLRQ�RU
QDWXUDO�LQIHFWLRQ�

&DUULHU $�SHUVRQ�RU�DQLPDO�WKDW�KDV�JHUPV�RI�D�FHUWDLQ�LQIHFWLRQ�EXW
GRHV�QRW�VKRZ�V\PSWRPV�RI�GLVHDVH���$�FDUULHU�FDQ�WUDQVPLW
WKH�LQIHFWLRQ�WR�RWKHU�SHRSOH�

&KURQLF 2I�ORQJ�GXUDWLRQ��QRW�DFXWH��

&URXS $Q\�DIIOLFWLRQ�LQ�FKLOGUHQ�ZKLFK�LQYROYHV�WKH�WKURDW��ZLWK
GLIILFXOW�QRLV\�EUHDWKLQJ�DQG�D�KRDUVH�FRXJK�

'LVHDVH ,OOQHVV�

,PPXQLW\ 5HVLVWDQFH�DQG�SURWHFWLRQ�DJDLQVW�DQ�LQIHFWLRQ�RU�GLVHDVH�
UHVXOWLQJ�IURP�SUHYLRXV�H[SRVXUH�WR�WKH�LQIHFWLRQ�RU�IURP
YDFFLQDWLRQ�

,QFXEDWLRQ�SHULRG 7KH�WLPH�LQWHUYDO�EHWZHHQ�ILUVW�FRQWDFW�ZLWK�D�JHUP�DQG�WKH
DSSHDUDQFH�RI�WKH�ILUVW�VLJQ�RU�V\PSWRP�RI�GLVHDVH�

,QIHFWLRQ (QWU\�DQG�PXOWLSOLFDWLRQ�RI�DQ�LQIHFWLRXV�DJHQW�LQWR�WKH�ERG\�

6LJQV $EQRUPDO�FRQGLWLRQV�LQGLFDWLQJ�GLVHDVH��GLVFRYHUHG�E\
H[DPLQDWLRQ�RI�D�SDWLHQW�

6\PSWRPV $EQRUPDO�IXQFWLRQ��DSSHDUDQFH�RU�VHQVDWLRQ�LQGLFDWLQJ�D
GLVHDVH��DV�H[SHULHQFHG�E\�D�SDWLHQW�

7R[LQ 3RLVRQRXV�VXEVWDQFH�IRUPHG�GXULQJ�JURZWK�RI�JHUPV�

7R[RLG $�WR[LQ��WUHDWHG�WR�GHVWUR\�DQ\�SRLVRQRXV�SURSHUWLHV��ZKLFK
LV�FDSDEOH�RI�VWLPXODWLQJ�WKH�ERG\�WR�SURGXFH�DQWLERGLHV�DQG
WKHUHE\�FUHDWH�LPPXQLW\�WR�DQ�LQIHFWLRQ�RU�GLVHDVH�
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